






Andre
e x p l o r e r

“I enjoy the pleasures of everyday life. I love discovering and  

rediscovering all the little streets of my hometown of Paris. Before this 

procedure, I had slowed down to the point that I couldn’t do this anymore.  

Now, I can once again walk and admire the beautiful streets of Paris.”
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Andre’s hometown of Paris is his passion, and throughout 
his life he enjoyed walking up to three miles a day to 
explore it. After being diagnosed with aortic valve 
disease, Andre experienced worsening symptoms that 
shortened his walks until it was difficult to even get 
out of bed. He heard about the Edwards SAPIEN 
transcatheter heart valve with the RetroFlex delivery 

system, and understood that it enabled valve replacement 
to be accomplished on a beating heart, without open 
heart surgery. His aortic valve was replaced with the 
Edwards SAPIEN valve, and several days later, Andre 
was walking the halls of the hospital. Today, he enjoys 
spending time with his wife of 57 years, his daughters 
and grandchildren, and rediscovering the city he loves.

“This procedure involves a close collaboration between 
interventional cardiologists, surgeons and other members of an 
inter-disciplinary care team working together to select the best 
candidates, perform the procedure and evaluate the results. We 
believe this is a promising technique that may offer an alternative 
to conventional surgery for high-risk patients with aortic stenosis.”
Alec Vahanian, M.D., Chief of Cardiology, Bichat Hospital, Paris, France

The Edwards SAPIEN transcatheter heart valve is designed to treat patients with severe aortic stenosis, who 
are at high-risk for or unable to undergo traditional open-heart valve replacement surgery. The valve features 
Edwards’ proprietary bovine pericardial tissue and leverages Edwards’ 50 years of experience as the pioneer in 
heart valve therapy. Using the RetroFlex delivery system inserted via a small incision in the leg, the Edwards 
SAPIEN valve is compressed and threaded through the patient’s blood vessels to the heart, all while the 
patient’s heart continues to beat without cardiopulmonary bypass. The valve can also be used with the Ascendra 
transapical delivery system, in which the valve is delivered through a small incision between the patient’s 
ribs. Edwards Lifesciences is the only company to have both delivery system approaches for this procedure 
commercially available in Europe, and studied as part of a U.S. pivotal trial. Caution: The Edwards 
SAPIEN transcatheter heart valve and the RetroFlex and Ascendra delivery systems are investigational 
devices in the U.S., limited by Federal (USA) Law to investigational use. Not available for sale in the U.S.

p r o f .  v a h a n i a n
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Edwards Sapien Transcatheter Heart Valve & RetroFlex Delivery System



Condensed Consolidated Balance Sheets
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Our complete financial results and consolidated financial statements including the notes referred to below, appear in our Annual 
Report on Form 10-K as filed with the Securities and Exchange Commission for the fiscal year ended December 31, 2008.  

A copy of the Form 10-K is available on our website at www.edwards.com.

As of December 31, (in millions, except par value)		  2 0 0 8 		  2 0 0 7
Assets				  
Current assets
	 Cash and cash equivalents	 $	 218.7	 $	 141.8
	 Short-term investments (Note 2)		  8.1		  49.4
	 Accounts receivable, net (Note 5)		  186.3		  115.8
	 Other receivables		  18.4		  29.5
	 Inventories, net		  151.8		  152.6
	 Deferred income taxes		  42.4		  30.2
	 Prepaid expenses		  30.7		  25.4
	 Other current assets		  35.5		  41.7
		  Total current assets		  691.9		  586.4
Property, plant and equipment, net		  230.1		  228.2
Goodwill (Notes 3 and 7)		  315.7		  350.3
Other intangible assets, net		  96.9		  122.5
Investments in unconsolidated affiliates		  14.7		  34.3
Deferred income taxes		  37.7		  13.8
Other assets		  13.2		  14.3
		  Total assets	 $	1,400.2	 $	1,349.8

Liabilities and stockholders’ equity
Current liabilities
	 Accounts payable	 $	 65.6	 $	 63.9
	 Accrued liabilities		  186.7		  161.5
	 Taxes payable		  6.2		  4.7
	 Convertible debt (Note 9)		  —		  150.0
		  Total current liabilities		  258.5		  380.1
Long‑term debt		  175.5		  61.7
Other long-term liabilities		  87.4		  73.0

Commitments and contingencies (Notes 9 and 16)
Stockholders’ equity				  
	 Preferred stock, $.01 par value, authorized 50.0 shares, no shares outstanding		  —		  —
	 Common stock, $1.00 par value, 350.0 shares authorized, 73.7 and 68.6 shares issued,  
		  and 55.9 and 56.6 shares outstanding, respectively		  73.7		  68.6
	 Additional paid-in capital		  940.4		  680.6
	 Retained earnings		  676.9		  548.6
	 Accumulated other comprehensive (loss) income		  (35.4)		  7.5
	 Treasury stock, at cost, 17.8 and 12.0 shares, respectively		  (776.8)		  (470.3)
		  Total stockholders’ equity		  878.8		  835.0
		  Total liabilities and stockholders’ equity	 $	1,400.2	 $	1,349.8
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Condensed Statements of Operations

Twelve months ended December 31, (in millions, except per share information)		  2 0 0 8 		  2 0 0 7 		  2 0 0 6
Net sales			  $	 1,237.7	 $	 1,091.1	 $	 1,037.0
	 Cost of goods sold		  419.6		  378.2		  373.6
Gross profit		  818.1		  712.9		  663.4
	 Selling, general and administrative expenses		  480.6		  418.0		  376.0
	 Research and development expenses		  139.2		  122.3		  114.2
	 Special charges (gains), net (Note 3)		  25.1		  23.3		  (4.5)
	 Interest expense		  7.2		  9.1		  10.5
	 Interest income		  (6.1)		  (7.7)		  (7.8)
	 Other expense (income), net (Note 14)		  7.7		  (1.9)		  2.7
Income before provision for income taxes		  164.4		  149.8		  172.3
	 Provision for income taxes		  35.5		  36.8		  41.8
Net income		 $	 128.9	 $	 113.0	 $	 130.5

Share information (Note 2):  
	 Earnings per share:  
		  Basic		  $	 2.31	 $	 1.97	 $	 2.23
		  Diluted	 $	 2.19	 $	 1.87	 $	 2.10
	 Weighted-average number of common shares outstanding:  
		  Basic			   55.8		  57.3		  58.5
		  Diluted		  59.6		  62.7		  63.9
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Condensed Statements of Cash Flows

Twelve months ended December 31, (in millions)	 	 2 0 0 8 		  2 0 0 7 		  2 0 0 6
Cash flows from operating activities  
Net income		 $	 128.9	 $	 113.0	 $	 130.5
	 Adjustments to reconcile net income to cash provided by operating activities:  
		  Depreciation and amortization		  55.6		  54.8		  56.8
		  Stock-based compensation (Notes 2 and 12)		  28.7		  27.7		  26.6
		  Deferred income taxes		  (23.5)		  (5.6)		  7.1
		  Special charges, net		  25.4		  14.9		  19.3
		  Loss (gain) on trading securities		  4.9		  0.3		  (0.8)
		  Loss on investments		  3.0		  0.7		  —
		  Other			   (0.3)		  1.5		  5.4
	 Changes in operating assets and liabilities:  
		  Accounts and other receivables (Note 5)		  (61.1)		  (6.6)		  2.5
		  Accounts receivable securitization (Note 5)		  (7.4)		  11.9		  0.9
		  Inventories, net		  (17.8)		  (9.0)		  (12.8)
		  Accounts payable and accrued liabilities		  32.9		  14.0		  (3.9)
		  Prepaid expenses and other current assets		  (3.3)		  (5.8)		  1.5
		  Other			   (12.8)		  1.3		  (0.4)
			   Net cash provided by operating activities		  153.2		  213.1		  232.7
Cash flows from investing activities  
Capital expenditures		  (50.6)		  (57.0)		  (57.4)
Proceeds from sale of assets (Note 3)		  97.0		  7.2		  22.2
Investments in intangible assets		  (27.4)		  (5.5)		  (2.0)
Proceeds from unconsolidated affiliates		  5.5		  1.4		  0.4
Investments in unconsolidated affiliates		  (1.1)		  (3.9)		  (1.8)
Investments in trading securities, net		  (0.2)		  (2.0)		  (1.9)
Transfer to short-term investments (Note 2)		  —		  (55.0)		  —
Proceeds from short-term investments (Note 2)		  35.5		  4.9		  —
Acquisitions and milestone payment (Notes 3 and 6)		  —		  (37.0)		  —
Other					     0.1		  (0.5)		  2.9
			   Net cash provided by (used in) investing activities		  58.8		  (147.4)		  (37.6)
Cash flows from financing activities  
Purchases of treasury stock		  (306.5)		  (130.9)		  (145.9)
Proceeds from issuance of long‑term debt		  206.3		  57.3		  54.8
Payments on long‑term debt		  (112.1)		  (85.2)		  (140.7)
Proceeds from stock plans		  63.8		  38.7		  33.5
Excess tax benefit from stock plans (Notes 2 and 12)		  14.9		  8.6		  5.2
Other					     (0.5)		  3.4		  (0.5)
			   Net cash used in financing activities		  (134.1)		  (108.1)		  (193.6)
Effect of currency exchange rate changes on cash and cash equivalents		  (1.0)		  1.4		  2.7
Net increase (decrease) in cash and cash equivalents		  76.9		  (41.0)		  4.2
Cash and cash equivalents at beginning of year		  141.8		  182.8		  178.6
Cash and cash equivalents at end of year	 $	 218.7	 $	 141.8	 $	 182.8
Supplemental disclosures:  
Cash paid during the year for:  
	 Interest		  $	 7.3	 $	 9.0	 $	 10.5
	 Income taxes	 $	 37.2	 $	 31.0	 $	 14.3
Non‑cash transactions:  
	 Issuance of common shares in redemption of convertible debt (Note 9)	 $	 147.7	 $	 —	 $	 —
	 Investment received in exchange for assets (Note 3)	 $	 —	 $	 —	 $	 6.4
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Condensed Statements of Stockholders’ Equity & Comprehensive Income (Loss)

												            Accumulated
												            Other
								        Additional		  Comprehensive		 Comprehensive
				    Common Stock	 Treasury Stock		  Paid-In	 Retained	 Income		  Income
(in millions)	 Shares	 Par Value 	 Shares	 Amount	 Capital	 Earnings	 (Loss)	 Total	 (Loss)

Balance at December 31, 2005	 65.6	 $	 65.6	 6.0	 $	(193.5)	 $	536.7	 $	 303.4	 $	 (22.2)	 $	690.0		
Comprehensive income
Net income										          130.5				    130.5	 $	130.5
Other comprehensive income (loss), net of tax:
	 Foreign currency translation adjustments												            11.8		  11.8		  11.8
	 Unrealized loss on cash flow hedges												            (5.2)		  (5.2)		  (5.2)
	 Unrealized gain on available-for-sale investments												            2.0		  2.0		  2.0
	 Minimum pension liability adjustment												            2.1		  2.1		  2.1
Impact of sfas 158, net of tax												            (4.3)		  (4.3)		
Common stock issued under equity plans	 1.4		  1.4					     32.1						      33.5		
Tax benefit related to equity plans								        8.3						      8.3		
Stock-based compensation expense								        26.6						      26.6		
Purchase of treasury stock				    3.3		  (145.9)								        (145.9)		
Balance at December 31, 2006	 67.0		  67.0	 9.3		  (339.4)		  603.7		  433.9		  (15.8)		  749.4	 $	141.2
Comprehensive income
Net income										          113.0				    113.0	 $	113.0
Other comprehensive income (loss), net of tax:
	 Foreign currency translation adjustments												            19.1		  19.1		  19.1
	 Unrealized loss on cash flow hedges												            (6.2)		  (6.2)		  (6.2)
	 Unrealized gain on available-for-sale investments												            6.1		  6.1		  6.1
	 Defined benefit pension plans:
		  Net prior service cost												            2.5		  2.5		  2.5
		  Net gain												            1.8		  1.8		  1.8
Cumulative effect of the adoption of fin 48										          1.7				    1.7		
Common stock issued under equity plans	 1.6		  1.6					     37.1						      38.7		
Tax benefit related to equity plans								        12.1						      12.1		
Stock-based compensation expense								        27.7						      27.7		
Purchase of treasury stock				    2.7		  (130.9)								        (130.9)		
Balance at December 31, 2007	 68.6		  68.6	 12.0		  (470.3)		  680.6		  548.6		  7.5		  835.0	 $	136.3
Comprehensive income
Net income										          128.9				    128.9	 $	128.9
Other comprehensive income (loss), net of tax:
	 Foreign currency translation adjustments												            (24.2)		  (24.2)		  (24.2)
	 Unrealized gain on cash flow hedges												            4.9		  4.9		  4.9
	 Unrealized loss on available-for-sale investments												            (13.2)		  (13.2)		  (13.2)
	 Defined benefit pension plans:
		  Net prior service cost (Note 13)												            (0.3)		  (0.3)		  (0.3)
		  Net loss												            (10.1)		  (10.1)		  (10.1)
Effects of changing the pension plan measurement 
		  date pursuant to sfas 158:
		  Service and interest cost, and expected return 
			   on plan assets for November 1 –
			   December 31, 2007, net of tax (Note 11)										          (0.6)				    (0.6)		
Common stock issued under equity plans	 2.4		  2.4					     61.4						      63.8		
Issuance of shares for convertible debt	 2.7		  2.7					     145.0						      147.7		
Tax benefit related to equity plans								        20.8						      20.8		
Tax benefit due to redemption of convertible 
	 debt and other								        3.9						      3.9		
Stock-based compensation expense								        28.7						      28.7		
Purchase of treasury stock				    5.8		  (306.5)								        (306.5)		
Balance at December 31, 2008	 73.7	 $	 73.7	 17.8	 $	(776.8)	 $	940.4	 $	 676.9	 $	 (35.4)	 $	878.8	 $	 86.0
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Reconciliation of GAAP to Non-GAAP Financial Information

To supplement the consolidated financial results prepared in 
accordance with Generally Accepted Accounting Principles 
(“GAAP”), the company uses non-GAAP financial measures 
that exclude items, such as in-process research and development 
expenses, special charges and gains, results of discontinued 
or newly acquired products, and fluctuations in exchange 
rates. Management does not consider the excluded items part 
of day-to-day business or reflective of the core operational 
activities of the company as they result from transactions 
outside the ordinary course of business. Management has 
also reflected the impact of Financial Accounting Standards 
Board Statement No. 123(R) (“FAS 123(R)”), Share Based 
Compensation, as if these provisions had been applied in 
prior years for year-over-year comparison purposes. 

Management uses non-GAAP financial measures internally 
for strategic decision making, forecasting future results and 
evaluating current performance. Certain guidance is provided 
only on a non-GAAP basis that excludes special items and 
foreign exchange fluctuations due to the inherent difficulty 
in forecasting such items. By disclosing non-GAAP financial 
measures, management intends to provide investors with a 
meaningful, consistent comparison of the company’s core 
operating results and trends for the periods presented.

Non-GAAP financial measures are not prepared in accordance 
with GAAP; therefore, the information is not necessarily 
comparable to other companies and should be considered 
as a supplement to, not a substitute for, nor superior to, the 
corresponding measures calculated in accordance with GAAP. 
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Reconciliation of GAAP to Non-GAAP Financial Information

Twelve months ended December 31, (in millions, except per share data)	 	 2 0 0 8 		  2 0 0 7 		  2 0 0 6 		  2 0 0 5 		  2 0 0 4
GAAP net income	 $	 128.9 	 $	 113.0 	 $	 130.5 	 $	 79.3	 $	 1.7 
	 Reconciling items:					   
	 Gross profit	  	 4.7 		  —	  	 2.0 		  —		  —	
	 Purchased in-process research & development expenses		  —		  —		  —		   1.2		  93.3 
	 Special charges (gains):					   
		  Milestone receipt and net gain on sale of assets 		   (14.9)		  (1.8)		  (13.7)		  (14.1)	  	 (7.4)
		  Acquisition of in-process technology and intellectual property 	  	 19.5 		  —		  —		  —		  —
		  DexCom collaboration agreement 	  	 13.4 		  —		  —		  —		  —
		  Adjustment to capitalized patent enforcement costs 		   8.2 		  —		  —		  —		  —
		  Settlements and litigation (gains) losses, net 		   0.6 		  —		  (19.0)		  2.9 		  —
		  Realignment expenses, net 		   (1.7)		  13.9		  9.4		  3.9 		  —
		  Pension settlement and adjustment 		  —		  11.2 		  —		  —		  —
		  PVT milestone payment 		  —	  	 —		  10.0 		  —		  —
		  Discontinued products 		  —	  	 —		  6.8		  1.4		  10.6 
		  Restructure 3f Therapeutics agreements 		  —	  	 —		  2.0		  22.8 		  —
		  Investment impairments 		  —		  —		  —		   16.3		  9.0 
		  Charitable fund contribution 		  —		  — 		  —		  15.0		  5.0 
	 Stock option expense under fas 123(R), net of tax		  —		  —		  —		   (14.3)	  	 (15.7)
	 Benefit (provision) for income taxes:					   
		  Tax effect on non-GAAP adjustments	  	 1.7		  (6.9)		  6.6 	  	 (11.5)		  (8.1)
		  Tax benefit from audit settlements and 
			   reversal of valuation allowances		   (10.1)		  —	  	 (6.9)		  (8.0)		  —
		  Repatriation taxes 		  —		  — 		  —		  15.8 		  —
Non-GAAP net income 	 $	 150.3	 $	 129.4	 $	 127.7	 $	 110.7	 $	 88.4 

Non-GAAP earnings per share:						    
	 Basic non-GAAP earnings per share	 $	 2.69 	 $	 2.26 	 $	 2.18 	 $	 1.86 	 $	 1.48 
	 Diluted non-GAAP earnings per share	 $	 2.55 	 $	 2.13	 $	 2.06 	 $	 1.76 	 $	 1.43 
Weighted average shares outstanding:						    
	 Basic				    55.8 	  	 57.3		  58.5		  59.6		  59.6 
	 Diluted 			   59.6 	  	 62.7		  63.9		  65.0		  64.7 

Non-GAAP Free Cash Flow						    
Twelve months ended December 31,		  2 0 0 8 		  2 0 0 7 		  2 0 0 6 		  2 0 0 5 		  2 0 0 4
Net cash provided by operating activities	 $	 153.2 	 $	 213.1 	 $	 232.7 	 $	 136.8 	 $	 180.6 
Capital expenditures	 	  (50.6)	  	 (57.0)		  (57.4)		  (48.5)	  	 (42.5)
Reconciling items:						    
	 U.S. securitization program termination		   50.0 		  		
	 Tax settlement payment		   13.0 	 			 
	 Litigation settlement		  				     (23.8)	 	
	 Charitable fund contribution		  						       15.0 	
	 Restructure 3f agreements		  						       22.8 	
Non-GAAP Free Cash Flow	 $	 165.6 	 $	 156.1 	 $	 151.5 	 $	 126.1 	 $	 138.1

Non-GAAP Net Sales Growth
Twelve months ended December 31,	 	 2 0 0 8 		  2 0 0 7 		  2 0 0 6 		  2 0 0 5 		  2 0 0 4
GAAP net sales growth rate		  13.4%		  5.2%		  3.9%		  7.1%		  8.3%
	 Impact of discontinued, newly acquired and other products    		  2.6%		  4.7%		  1.8%		  2.9%		  1.8%
	 Impact of foreign exchange 		  (4.0%)		  (3.3%)		  0.6%		  (0.8%)		  (4.8%)
Non-GAAP net sales growth rate		  12.0%		  6.6%		  6.3%		  9.1%		  5.3%

Note: Numbers may not calculate due to rounding						    
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Michael A. Mussallem, Chairman & Chief Executive Officer

Thomas M. Abate, Corporate Vice President, Chief Financial Officer & Treasurer

Donald E. Bobo, Jr., Corporate Vice President, Heart Valve Therapy

Bruce P. Garren, Corporate Vice President, Government Affairs & General Counsel

John H. Kehl, Jr., Corporate Vice President, Strategy & Corporate Development

Corinne H. Lyle, Corporate Vice President, Global Operations

John P. McGrath, Corporate Vice President, Quality

Paul C. Redmond, Corporate Vice President, Cardiac Surgery Systems

Robert C. Reindl, Corporate Vice President, Human Resources

Stanton J. Rowe, Corporate Vice President, Advanced Technology & Chief Scientific Officer

Carlyn D. Solomon, Corporate Vice President, Critical Care & Vascular

Patrick B. Verguet, Corporate Vice President, Europe

Huimin Wang, M.D., Corporate Vice President, Japan & Intercontinental

Larry L. Wood, Corporate Vice President, Transcatheter Valve Replacement

Executive Management
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Corporate Information

c o r p o r a t e  h e a d q u a r t e r s

Edwards Lifesciences Corporation

One Edwards Way, Irvine, CA 92614

(800) 4-A-HEART or (949) 250-2500 

www.edwards.com

a n n u a l  m e e t i n g

The Annual Meeting of Shareholders 

will be held on May 7, 2009 at 10:00 

a.m. (Pacific) at the offices of Edwards 

Lifesciences Corporation, One Edwards 

Way, Irvine, CA 92614.

s e c  f o r m  1 0 - k

A copy of Edwards Lifesciences’ 

annual report to the Securities and 

Exchange Commission on Form 10-K 

is available on the company’s web site 

at www.edwards.com or upon request 

to the Investor Relations department 

at (949) 250-2806. 

s t o c k  s y m b o l

	 Edwards Lifesciences’
	 stock is traded on

The New York Stock Exchange 

(NYSE) under the symbol EW. 

i n f o r m a t i o n  o n  t h e  i n t e r n e t

Edwards Lifesciences’ web site at  

www.edwards.com provides access to 

a wide range of information for our 

customers, patients and stockholders. 

Persons interested in investing in  

Edwards Lifesciences are invited to visit 

the “Investor Relations” section of our 

web site to access our press releases, SEC 

filings and other company information.

c o r p o r a t e  p u b l i c  r e l a t i o n s 

Members of the news media  

should  call (949) 250-5070.

i n v e s t o r  i n f o r m a t i o n

Shareholders, securities analysts and 

investors seeking additional information 

about Edwards Lifesciences should 

contact:

David K. Erickson

Vice President, Investor Relations 

(949) 250-2806 Phone                   

(949) 250-2248 Fax

investor_relations@edwards.com

a n a l y s t  c o v e r a g e

For a list of research firms and analysts 

who cover Edwards Lifesciences, 

please visit the Investor Relations 

section of the company’s web site at 

www.edwards.com.

t r a n s f e r  a g e n t

Correspondence about share ownership, 

account status, the transfer or exchange 

of shares, lost stock certificates, duplicate 

mailings or change of address may be 

directed to: Computershare Investor 

Services 

P.O. Box 43069

Providence, RI 02940-3069

(800) 446-2617

Hearing impaired # TDD: 

(800) 952-9245

www.computershare.com

i n d e p e n d e n t  r e g i s t e r e d

p u b l i c  a c c o u n t i n g  f i r m

PricewaterhouseCoopers LLP

Orange County, CA

b o a r d  o f  d i r e c t o r s

Michael A. Mussallem

Chairman &  

Chief Executive Officer,

Edwards Lifesciences Corporation

Mike R. Bowlin

Former Chairman & 

Chief Executive Officer,

Atlantic Richfield Company

John T. Cardis

Former Partner

Deloitte & Touche

Robert A. Ingram

Vice Chairman, Pharmaceuticals,

GlaxoSmithKline

Barbara J. McNeil, M.D., Ph.D.

Professor and Chair, 

Department of Health Care Policy, 

Harvard Medical School

David E.I. Pyott

Chairman & Chief Executive Officer,

Allergan, Inc.

Edwards Lifesciences is an affirmative  

action, equal opportunity employer.



t r a d e m a r k s 

Edwards, Edwards SAPIEN XT, Life is Now and RetroFlex 

are trademarks of Edwards Lifesciences Corporation. Edwards 

Lifesciences, the stylized E logo, Edwards SAPIEN, 1-800-

4-A-Heart, Ascendra, Carpentier-Edwards, Carpentier-

Edwards Classic, Cosgrove-Edwards, FloTrac, Fogarty, 

Magna, PERIMOUNT, PERIMOUNT Magna, Starr-

Edwards, Swan-Ganz, Vigilance and Vigileo are trademarks 

of Edwards Lifesciences Corporation and are registered in the 

United States Patent and Trademark Office. CardioVations is a 

trademark of Edwards Lifesciences AG and is registered in the 

United States Patent and Trademark Office. PARTNER is a 

service mark of Edwards Lifesciences Corporation.

t r a n s p a r e n c y  n o t i c e 

Some of the physicians identified in this Annual Report may  

have received compensation from Edwards for consulting services, 

royalty payments or other types of financial arrangements. All 

such arrangements are in full compliance with applicable laws, 

rules and regulations, including the AdvaMed Code of Ethics 

and similar regional Codes.

c e r t i f i c a t i o n 

On June 9, 2008, Edwards Lifesciences submitted to the New 

York Stock Exchange a certification signed by its Chief Executive 

Officer that as of June 9, 2008 he was not aware of any violation 

by Edwards Lifesciences of the NYSE corporate governance 

listing standards. In addition, the certifications signed by the 

Chief Executive Officer and Chief Financial Officer required 

under Section 302 of the Sarbanes-Oxley Act were filed as an 

exhibit to Edwards Lifesciences’ Annual Report on Form 10-K 

for the fiscal year ended December 31, 2008.

o p p o s i t e  p a g e

A dancer since childhood, Joby sought out a surgeon that utilized 

minimally invasive techniques when she needed mitral valve 

surgery. Her full story is available in our online report on the 

Edwards website at www.edwards.com.
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At Edwards Lifesciences, we are dedicated to providing innovative solutions for people 
fighting cardiovascular disease. Through our actions, we will become trusted partners with 
customers, colleagues and patients creating a community unified in its mission to improve 
the quality of life around the world. Our results will benefit customers, patients, employees 
and shareholders. We will celebrate our successes, thrive on discovery and continually expand 
our boundaries. We will act boldly, decisively and with determination on behalf of people 
fighting cardiovascular disease. Helping Patients is Our Life’s Work, and Life is Now. 

Our Credo
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One Edwards Way, Irvine, CA 92614   :   (800) 4-a-heart or (949) 250-2500
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